
City of Roseville

ORDINANCE NO. 1655
AN ORDINANCE ESTABLISHING
TITLE 9, CHAPTER 912
AN ORDINANCE ESTABLISHING TITLE 9, CHAPTER 912 CREATING AN AFFORDABLE HOUSING TRUST FUND

THE CITY OF ROSEVILLE ORDAINS:

SECTION 1:  Title 9, Chapter 912 of the Roseville City Code is established to read as follows:

CHAPTER 912 AFFORDABLE HOUSING TRUST FUND

912.1  ESTABLISHMENT OF TRUST FUND.
A. Pursuant to Minnesota Statutes, Section 462C.16, the City of Roseville (the “City”) is authorized to establish a local housing trust fund.
B. The City has determined to create a local housing trust fund that is an Affordable Housing Trust Fund which will encourage the creation of affordable housing for rental housing and owner-occupied housing, promote the preservation of existing affordable housing and naturally occurring affordable housing, and provide rental assistance and homeownership assistance to persons of very low income, low income, and moderate income.  
912.2 DEFINITIONS.
A. “Persons of very low income”- means families and individuals whose incomes do not exceed 50 percent of area median income, as median income was most recently determined by the United States Department of Housing and Urban Development for the Minneapolis-St. Paul-Bloomington, Minnesota Metropolitan Statistical Area, as adjusted for smaller and larger families.

B. “Persons of low income” means families and individuals whose incomes do not exceed 80 percent of the area median income, as median income was most recently determined by the United States Department of Housing and Urban Development for the Minneapolis-St. Paul-Bloomington, Minnesota Metropolitan Statistical Area, as adjusted for smaller and larger families.

C. “Persons of moderate income” means families and individuals whose incomes exceed 80 percent, but do not exceed 120 percent, of area median income, as median income was most recently determined by the United States Department of Housing and Urban Development for the Minneapolis-St. Paul-Bloomington, Minnesota-Wisconsin Metropolitan Statistical Area, as adjusted for smaller and larger families.

912.3 ELIGIBLE ACTIVITIES
A. Pursuant to the authority granted to the City under Minnesota Statutes, Section 462C.16, the funds collected for deposit in the affordable housing trust fund may be utilized for the following housing activities:

1. Grants, loans, and loan guarantees for the development, rehabilitation, or financing of housing.

2. Match other funds from federal, state, county or private resources for housing projects.

3. Rental assistance to Persons of Very Low, Low, and Moderate Income.
4. Downpayment assistance.
5. Homebuyer counseling services. 
6. Affordability gap funds for Community Land Trust.
7. Emergency rental assistance for Persons of Low Income and Persons of Very Low Income.
8. Financial support to nonprofit affordable housing providers offering the activities listed in this section.
9. Payment of expenses to administer the Affordable Housing Trust Fund in the maximum amount of ten percent of the balance of the Affordable Housing Trust Fund.

B. 
Affordability Requirements. 
1.
Eligible projects will be designed for the purpose of construction, acquisition, rehabilitation, demolition or removal of structures, construction financing, permanent financing, interest rate reduction, refinancing, and gap financing of housing affordable to Persons of Moderate, Low, or Very Low Income. 

2.
Housing developed or rehabilitated with funds under this section must be affordable to Persons of Moderate, Low Income, or Very Low Income. 

C.
Project Prioritization: 
1.
Projects will be prioritized that provide affordable housing to Persons of Low and Very Low Income.
2.
Projects may be prioritized that: 

a. Reduce disparities in home ownership.
b. Reduce housing cost burden, housing instability, or homelessness.
c. Improve the habitability of homes.
d. Create accessible housing.
e. Create more energy- or water-efficient homes.
912.4 FUNDING SOURCES.
A. The City Council may pledge any of the following sources of funding, which may include, but are not limited to funding of the Affordable Housing Trust Fund:

1. Private cash donations from individuals and corporations designated for the Affordable Housing Trust Fund.

2. Grants or loans from a state, federal, county or local government or private sources.

3. The sale of real and personal property.
4. Local government appropriations, development fees and other funds as designated from time to time by the City Council.
5. Investment earnings from the Affordable Housing Trust Fund.

6. Tax Increment Finance (TIF) pooled funds.

7. Housing and Redevelopment levy funds.

8. Local Housing Aid funds.

9. Other sources of funding approved by the City Council.
912.5 ADMINISTRATION OF AFFORDABLE HOUSING TRUST FUND.
A. The Economic Development Authority in and for the City of Roseville (the “Authority”) shall administer the Affordable Housing Trust Fund on behalf of the City.

B. The Authority shall report annually to the City on the use of the Affordable Housing Trust Fund, including the number of loans and grants made, the number and types of residential units assisted, and the number of households provided rental assistance and down payment assistance.

SECTION 2:  Effective date.  This ordinance shall take effect upon its passage and publication.

Passed by the City Council of the City of Roseville this 12th day of February 2024.

(SEAL)







CITY OF ROSEVILLE







BY: ____________________________

                                     


      Daniel J. Roe, Mayor

ATTEST:

__________________________________

Patrick Trudgeon, City Manager
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